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S.SUBRAMANIAN.B.Sc.,F.C.A.,
Chartered Accountant, Mandya.

AUDIT REPORT

We have audited the attached Balance Sheet of “P.E.T. B.Ed.COLLEGE -
MANAGEMENT a/c, MANDYA”, as at 31 March 2021 and the annexed
Receipts and Payments Account & Income and Expenditure account for the
year ended 31% March 2021.

The Balance Sheet, Receipts and Payments Account & Income and Expenditure
Account dealt with by the report are in agreement with the books of accounts
maintained. '

In our opinion and to the best of our information and according to the

explanations given to us, the said accounts show a true and fair view - -

i) In case of Balance Sheet of state of affairs of the above said P.E.T.
B.Ed.COLLEGE ~-MANAGEMENT a/c, MANDYA” as at 31" March
2021. gl e

ii) In case of Income and Exﬁenditure Account of the Excess of

Place: Mandya.
Date: 25/08/2021




PET - SHANKAREGOWDA COLLEGE OF EDUCATION

MANDYA
MANAGEMENT ACCOUNT
BALANCE SHEET AS AT 31.03.2021
LIABILITIES Rs ASSETS Rs
Capital Fund: Cash on hand 83.90
Balance b/f 5,71,802.76 [State Bank of India [1] 8,092.64
PET[R] Rts 6,22,622.00 |State Bank of India [2) 59,666.75
College a/c 1,91,605.00 |State Bank of India CA] 6,10,058.47
13,86,029.76
Less: PET ® Dr., -2,160.00
Less: Excess of Exp/Income -7,09,592.50 |Telephone Deposit 1,000.00
6,74,277.26
FIXED ASSETS:
Current Liabilities 3,07,626.00 |REST ROOM:
WDV 59,793.00
Deprn. -2,989.00| 56,804.00
FURNITURE & FIXTURES:
At Cost 15,644.00
Deprn. -1,564.00! 14,080.00
LIBRARY BOOKS:
wDV 5,665.50
Deprn. -567.00 5,098.50
EQUIPMENT:
WDV 2,33,505.00
Deprn. -35,025.00 | 1,98,480.00
% CC Camera : .
WDV ' 30,276.00
Additions 3,300.00
33,576.00
Deprn. -5,037.00 28,539.00
TOTAL 9,81,903.26 TOTAL 9,81,903.26

Date: 25.08.2021
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PET - SHANKAREGOWDA COLLEGE OF EDUCATION

Date: 25.08.2021
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MANDYA
MANAGEMENT ACCOUNT
RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2021 .
RECEIPTS Rs PAYMENTS Rs
To Balance b/f : To Salary to Staff 4,72,044.00
Cash on hand 83.90 | " PF Contribution 48,099.00
" Affliation Fee 1,09,921.00
State Bank of India [1] 39,905.64 | " Remittance to UOM. 56,636.00
State Bank of India [2) 5,340.75 | " Bank Charges 4,277.50
* State Bank of India CA 2,34,135.97 | " Meeting Exp. 634.00
" Website Charges 7,580.00
To Development Fee 89,000.00 | " Repairs & Maint. 52,916.00
' " Contingencies 4,200.00
" Interest on SB a/c 737.00 _
; " Exam Fee Remitted 1,86,650.00
" PET ® Tfr. 6,22,622.00 " Exam Fee Refund 57,850.00 |
" Exam Fee Rts. 2,44,500.00 |" College a/c Tir. 1,36,860.00
" Scholarship a/c 57,925.00
" Joint a/c (Fee) 73,400.00
" PES (HS) PFcr 2,040.00
" Salary Recovery (Staff) 33,928.00
" University Fee cr. 1,02,7590.00
" College Fee cr 3,04,465.00
" College a/c Tfr. 24,000.00 =
" Fixed Assets
Furniture & Fixtures 15,644.00
CCcCamera 3,300.00
. " Salary Recovery tfr 360.00
By Balance b/f:
Cash on hand 83.90
State Bank of India [1] 8,092.64
State Bank of India [2] 59,666.75
: State Bank of India CA 6,10,058.47
TOTAL 18,34,873.26 TOTAL 18,34,873.26




PET - SHANKAREGOWDA COLLEGE OF EDUCATION

MANDYA
MANAGEMENT ACCOUNT

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

EXPENSES Rs INCOME Rs
To Salary to Staff 4,72,044.00 |By Development Fee 89,000.00
" PF Contribution 48,099.00 [ Hall Rent 2,160.00
" Affliation Fee 1,09,921.00 | " Interest on SB a/c 737.00
" Remittance to UOM. 56,636.00 | " Excess of Exp/Income 7,09,592.50
" Bank Charges 4,277.50
" Meeting Exp. 634.00
" Website Charges 7,580.00
" Repairs & Maint. 52,916.00
" Contingencies 4,200.00
" Depreciation W/off 45,182.00

TOTAL 8,01,489.50 TOTAL 8,01,489.50

Date: 25.08.2021
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PET - SHANKAREGOWDA COLLEGE OF EDUCATION

MANDYA
MANAGEMENT ACCOUNT
BALANCE SHEET AS AT 31.03.2022
LIABILITIES Rs ASSETS Rs
Capital Fund: Cash on hand 83.90
Balance b/f 6,74,277.26 (State Bank of India [1] 1,79,309.64
PET[R] Rts 9,99,433.00 |State Bank of India [2] 93,202.75
State Bank of India CA] 7,505.47
16,73,710.26
Less:College a/c Tfr. -5,62,045.00
Less: Excess of Exp/Income -7,07,986.00 |Telephone Deposit 1,000.00
4,03,679.26
FIXED ASSETS:
Current Liabilities 1,41,613.00 |REST ROOM:
WDV 56,804.00
Deprn. 2,840.00 53,964.00
FURNITURE & FIXTURES:
At Cost 14,080.00
Deprn. 1,408.00 12,672.00
LIBRARY BOOKS:
wDv 5,098.50
Deprn. 510.00 4,588.50
EQUIPMENT:
WDV 1,98,480.00
Deprn. 29,772.00| 1,68,708.00
CC Camera
WDV 28,539.00
Deprn. 4,281.00 24,258.00
TOTAL 5,45,292.26 TOTAL 5,45,292.26

Date: 09.09.2022
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PET - SHANKAREGOWDA COLLEGE OF EDUCATION

MANDYA
MANAGEMENT ACCOUNT

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2022

EXPENSES Rs INCOME Rs
To Salary to Staff 6,33,582.00 |By Development Fee 1,05,000.00
" PF Contribution 73,885.00 |" Interest on SB a/c 792.00
" Affiliation Fee 1,09,921.00 |" Fee Receipts 6,76,360.00
" Remittance to UOM. 3,63,524.00 | " Excess of Exp/Income 7,07,986.00
" Bank Charges 2,370.00
" Printing & Stationery 840.00
" Website Charges 16,480.00
" KEB Bill 8,866.00
" Audit Fee 25,000.00
" Repairs & Maint. 2,05,014.00
" Security Uniform 2,500.00
" Contingencies 9,345.00
" Depreciation W/off 38,811.00

TOTAL 14,90,138.00 TOTAL 14,90,138.00

Date: 09.09.2022 VEN DATE
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PET - SHANKAREGOWDA COLLEGE OF EDUCATION

MANDYA
MANAGEMENT ACCOUNT
RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.0'3.2022
RECEIPTS Rs PAYMENTS Rs
To Balance b/f : By Salary to Staff 6,35,182.00
Cash on hand 83.90 (" PF Contribution 1,08,893.00
" Affiliation Fee 1,09,921.00
State Bank of India [1]) 8,092.64 | " Remittance to UOM. 4,66,314.00
State Bank of Indja (2] 59,666.75 | " Bank Charges 2,370.00
State Bank of India CA 6,10,058.47 | " Printing & Stationery 840.00
" Website Charges 16,480.00
" Development Fee 1,05,000.00 | " KEB Bill 8,866.00
" Interest on SB a/c 792.00 | " Audit Fee 25,000.00
" Fee Receipts 6,76,360.00 | " Repairs & Maint. 2,05,014.00
" Security Uniform 2,500.00
" PET ® Tfr. 9,99,433.00 [ " Contingencies 9,345.00
" Exam Fee Rts, 3,46,980.00
“ Scholarship a/c 34,185.00 |" Exam Fee Remitted 3,46,980.00
" Salary Recovery (Staff) 97,386.00 |" College a/c Tfr. 6,35,445.00
" SFD Rts. 34,400.00 | " SFD Tfr. 34,400.00
" Krushik Rts. 17,200.00 | " Krushik Tir. 17,200.00
" Salary Recovery tfr 84,786.00
By Balance b/f:
Cash on hand 83.90
State Bank of India [1] 1,79,309.64
State Bank of India [2] 93,202.75
State Bank of india CA 7,505.47
TOTAL 29,89,637.76 - TOTAL 29,89,637.76
Date: 09.09.2022 N DATE
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S.SUBRAMANIAN.B.Sc.,F.C.A.,
Chartered Accountant, Mandya.

AUDIT REPORT

We have audited the attached Balance Sheet of “SHANKAREGOWDA
COLLEGE OF EDUCATION A/C, MANDYA”, as at 31 March 2023 and
the annexed Receipts and Payments Account & Income and Expenditure
account for the year ended 31t March 2023.

The Balance Sheet, Receipts and Payments Account & Income and Expenditure
Account dealt with by the report are in agreement with the books of accounts
maintained.

In our oplmon and to the best of our information and accordlng to the
explanatlons given to us, the said accounts show a true and fair view - -

i) In case of Balance Sheet of state of affairs of the above said
SHANKAREGOWDA COLLEGE OF EDUCATION A/C as at 31%
March 2023.

ii) In case of Income and Expenditure Account of the Excess of
* Expenditure over Income for the year ended on that date.

Place: Mandya.
Date: 15/09/2023




PET - SHANKARE GOWDA COLLEGE OF FDUCATION

MANDYA
BALANCE SHE.ET AS AT 31.03.2023
LIABILITIES Rs ASSETS Rs
Capital Fund a/c: Fixed Assets 10,52,956.58
Balance b/f 15,12,098.71
Less: Excess of Exp./Income -2,85,030.23 | Cash on hand 1,390.00
12,27,068.48 Punjab National Bank 52,721.90
Add: CDF a/c tfr 67,908.00 | State Bank of India 2,69,735.00

12,94,976.48

Scholarship Payable 78,965.00

Principal a/c ’ 2,862.00

TOTAL 13,76,803.48 ’ TOTAL 13,76,803.48

Date:15/09/2023
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PET - SHANKARE GOWDA COLLEGE OF EDUCATION

MANDYA
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2023
EXPENSES Rs INCOME Rs

To Remittance to University 2,77,450.00 [By Fee Receipts 5,07,700.00

" Meeting Expn. 3,150.00 | " Interest on S.B.A/c 11,278.00

" Electricity Charges 1,13,406.00

" Lesson Plan Book 17,815.00 | " Excess of Exe./Income 2,85,030.23

" Bank Charges 265.50

" CTC Camp Expn. 28,400.00

" News Paper & Periodicals 18,370.00

" Printing & Stationery 567400 -

" Internet Exp. 16,480.00

" Guest Lecture Fee 20,000.00

" Practical Exam Exp. 10,000.00

" Repairs & Maintenance 99,876.73,

" Cultural Activities 5,000.00

" Telephone Charges 5,059.00

" Contingencies 65,833.00

" Depreiciation 1,17,229.00,

TOTAL 8,04,008.23 TOTAL | 8,04,008.23

Date: 15/09/2023 ER QUR REPORT OF EVEN-DATE
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PET - SHANKARE GOWDA COLLEGE OF EDUCATION

MANDYA
RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2023
RECEIPTS Rs PAYMENTS Rs

To Balance b/f; To Remittance to University 2,77,450.00
Cash on hand 1,390.00 [ " Meeting Expn. 3,150.00
Punjab National Bank 51,318.90 | " Electricity Charges 1,13,406.00
State Bank of India 3,73,601.23 | " Lesson Plan Book 17,815.00
" Bank Charges 265.50
Fee Receipts 5,07,700.00 (" CTC Camp Expn. 28,400.00
Interest on S.B.A/c 11,278.00 | " News Paper & Periodicals 18,370.00
" Tfr. From CDF a/c 67,908.00 | " Printing & Stationery 5,674.00
" Scholarship Rts, 3,720.00 | " Internet Exp. 16,480.00
" Exam Fee Rts. 1,85,110.00 [ " Guest Lecture Fee 20,000.00
" Practical Exam Exp. 10,000.00
" Repairs & Maintenance 99,876.73
" Cultural Activities 5,000.00
" Telephone Charges 5,059.00
" Contingencies 65,833.00
" Exam Fee Remitted 1,85,110.00
" Purchase of Books 4,500.00
" Scholarship Paid 1,790.00

To Balance b/f:
Cash on hand 1,390.00
Punjab National Bank 52,721.90
State Bank of India 2,69,735.00
TOTAL 12,02,026.13 12,02,026.13

Date:15/09/2023
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SHANKAREGOWDA COLLEG

PARTICULARS

—SCHEDULE OF FixeD Asse

E OF EDUCATION
S AS ON 31.03.2023

N 1otaL [eateod] BALANCE AS

— | ON 01 0a 2022 | B [DEPRN | oePRN | AN 3103 2003

SR NG 3,73.036 31 173936 31| &% 1887900| 365267 21
FURNITURE & FIXTURES 181,306 85 1.81,306 85| 10% 18.131.00) 18317585
BOOKs 23200081 450000| 23550081 10% 2365000 21288081

4 |ZEROX MACHINE 8,130.79 8.130.79] 15% 1,220.00 6.910.79
5 [TEACHING EQUIPMENTS | 1,69.438.74 . 16943874 15% 25416.00] 1,44,022.74
& |CANDLE MouLDs 17.20 - 17.20] 15% 2.00 15.20
7 |SPORTS EQUIPMENT 2,118.05 2,118.05| 15% 318.00 1,800.05
8 |ELECTRICAL EQUIPMENTS 67.08 - 67.08] 15% 10.00 57.08
_9 CYCLE 18.64 - 18.64] 15% 3.00 15.64
10 |TYPING MACHINE 700.97 . 700.97| 15% 105.00 595.97
11 |TELEVISION 535.97 - 535.97 15% 81.00 454.97
12 |Audio Visual Equip. 4,171.00 - 4,171.00( 15% 625.00 3,546.00
13 |AQUAGUARD 1,109.55 - 1,109.55| 15% 166.00 94355
14 |ELECTRICAL T.C. 13,127.16 - 13,127.16| 15% 1,970.00 11,157.16
15 JLAB EQUIPMENT 15,699.50 - 15,699.50] 15% 2,355.00 13,344.50
16 |Multimedia Projector 8,590.00 - 8,580.00| 15% 1,289.00 7,301.00
17 |Fax Machine 866.00 - 866.00| 15% 130.00 736.00
18 |Generator 84,657.00 - 84,657.00] 15% 12;699.00 71,958.00
19 |uPs 11,548.00 - 11,548.00| 15% 1,733.00 9,815.00
20 [Printer 6,813.00 - 6,813.00[ 15% 1,022.00 §,791.00
21 |Waterpurifiver 16,254,00 - 16,254.00] 15% 2,438.00 13,816.00
22 |Computers 34,578.96 . 34,578.96| 30% 5,187.00 -1.96
‘ ZRBAM4N

11,65,685.58|  4,500.00 | 11,70,185.58 1,17,229.00%
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~SAGARHR & CO,,

B
CHARTERED ACCOUNTANTS T\
No. 1479, 2™ Floor. Thyagaraja Road, K R Mohalla, Mysuru- 570004 INDI A
Email: hrsagar28@gmail.com | Ph: 0821-4250455

INDEPENDENT AUDITOR’S REPORT

To,
THE PRESIDENT
PEOPLES EDUCATION TRUST ®
MANDYA

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Financial Statements of SHANKAREGOWDA
COLLEGE OF EDUCATION (COLLEGE A/C), running under People’s Education Trust
(*the Trust’), which comprise the Balance Sheet as at 31st March 2024, the statement of
Income and Expenditure for the year ended on that date, and notes to financial
statements, including a summary of material accounting policies and other explanatory
infermation. (hereinafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Financial Statements give the information required by the Indian
Trusts Act, 1882 (the “Act”) in the manner so required and give a true and fair view in
conformity with the Accounting Standards and other accounting principles generally
accepted in India, of the state of affairs of the Trust as at March 31, 2024, and its excess
of income over expenditure for the year ended on that date.

Basis of Opini

We conducted our audit of the Financial Statements in accordance with the Standards
on Auditing (SAs) issued by the Institute of Chartered Accountants of India (“ICAI”). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Trust in accordance with the Code of Ethics issued by ICAI, together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl’'s Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion on the Financial Statements.







